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PASS COMMERCE AND PASS EXIM BANK 

E.O. 11652: N/A 
TAGS: ETRN, KS 

SUBJECT: MAJOR PROJECT: CHEIL (SAMSUNG GROUP) SHIPYARD 
REP: A. SEOUL 4795 B. SEOUL 4844 

REPTEL A DISCUSSES PROPOSED MAJOR SHIPYARD PROJECT NOW 
UNDER STUDY BY SAMSUNG GROUP. CHEIL'S PRESIDENT LEE, KUN 
TAIK HAS APPROACHED PIRST NATIONAL CITY BANK'S, SEOUL BRANCH 
ABOUT FINANCING FROM U.S. OR EURODOLLAR SOURCES. BRANCH 
MANAGER BELIEVES EXIM BANK PC WOULD BE READILY FORTHCOMING 
AND THEREFORE, HAS NOT YET TAKEN ANY ACTION TO SECURE SAME. 
FNCB HEAD OFFICE ALSO HAS SUPPLIED LIST OP POTENTIAL INVESTORS, 
MOSTLY EUROPEAN. ONLY TWO U.S. PIRMS, SUN SHIPBUILDING, CHESTER, 
PA. AND NEWPORT NEWS ARE LISTED. COMMERCE AND/OR EXIM BANK 
MAY WANT DISCUSS WITH FNCB HEAD OPFICE, SUN AND NEWPORT NEWS 
TO MAKE SURE THAT FINANCING AND INVESTMENT PACKAGE IS ONE 
THAT WILL ENCOURAGE U.S. SOURCE PROCUREMENT. 
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